
General Information

Any taxpayer having or anticipating an annual tax liability to the City of Toledo exceeding $100.00 
shall file a declaration of estimated tax and pay the estimated tax due in quarterly installments. 

If the taxpayer’s income is from wages and the taxpayer’s employer withholds the proper amount 
of Toledo tax, the taxpayer is not required to file an estimate of Toledo tax due. 

Joint filing is not permitted.   Each spouse must file an estimate based on his or her separate 
income. 

Complete the estimated Toledo Tax form for each quarterly payment.   Detach the form and mail 
it to the address provided.   Keep a record of your payments on the worksheet provided. 

Computation of Estimated Tax

1.  Enter the total amount of income subject to Toledo tax. 

2.  Multiply Line 1 times 2.25%, the current Toledo tax rate. 

3.  Enter all municipal taxes that you expect your employer to withhold from your wages.   Also 
enter any tax that will be paid on your behalf by a partnership.   If you are a Toledo resident who 
is required to pay tax on business profits to another municipality you may subtract the amount of 
tax you expect to pay. 

4.  Subtract Line 3 from Line 2, enter on appropriate line of the estimate form. 

5.  Divide Line 4 by four to determine your quarterly estimate requirement. 

6.  If you have an overpayment credit from a prior year enter it here. 

Penalties and Interest

Penalty and interest will be assessed against any taxpayer if the taxpayer fails to make estimate 
payments equals to (1) 80% of the current year’s tax liability, or (2) 100% of the previous year’s 
tax liability. 

 





 
 

 
 

 
 



 

 
 

 
 


